Why Ancorato?

Ancorato is an innovator of actively managed strategies and structured
products that are intended to generate income or growth. Our investment
team follows a rules-based investment and management process designed to
mitigate risk and maximize performance.
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iInfo@ancoratocapital.com

RISK CONSIDERATIONS:

Possibility of Loss Upon Maturity: Unless specifically stated in the terms of the structured note, most notes do not provide 100% principal protection. An investor may incur a
loss of principal, even if the notes are held to maturity. Tax Treatment: The tax treatment of structured notes may be uncertain. It's important to consult a tax advisor
regarding the U.S. federal income tax implications of an investment in a structured note. Liquidity Risk: Liquidity risk will exist if the issuer chooses not to maintain a
secondary market. Available liquidity may vary by issuer. Some issuers may maintain daily liquidity while others may be more limited. Early withdrawal is generally not
permitted. Secondary Market Risk: Investors who sell notes prior to maturity are subject to secondary market risk, including the risk of loss, as the market price may be less
than the initial principal. Factors that determine secondary market pricing may include, but are not limited to, supply and demand, general market conditions, then-
current interest rates, the level, liquidity and volatility of any relevant index and time remaining until maturity.

These factors differ from the parameters used to calculate the note’s final return at maturity. Therefore, secondary market pricing may not be equivalent to are turn
determined by the calculation method used at maturity. Credit Risk: Investors are dependent on the note issuer’s ability to pay all amounts due on the structured notes.
Any actual or potential change in the issuer’s credit worthiness or credit spreads is likely to adversely affect the value of a structured note. If the issuer defaults on its
payment obligations, investors may not receive any amounts owed under the structured notes and could lose their entire investment. Call Risk: Certain notes may be
callable automatically or at the option of the issuer. If a note is called, the investor will not receive any interest payments that would have been payable for the remainder of
the term of the note. Opportunity Costs: The opportunity cost of investing in notes can be defined as the forgone “risk-free rate of return” that would be received if the
principal was invested in other fixed-income investments. No Early Redemption: Notes should be purchased with the intention of holding them until maturity. Some notes
may offer an early redemption opportunity, allowing holders the option to redeem prior to maturity. A secondary market for the notes may develop, although there is no
guarantee that any person will maintain a secondary market. The value of the notes sold prior to maturity in the secondary market will be subject to then prevailing market
conditions and may include a transaction charge. The sale proceeds may be less or more than the original purchase amount paid. FDIC Insurance: Structured notes are not
FDIC insured. DISCLAIMER Securities offered through Ancorato, LLC, an affiliated RIA of Legacy Wealth Management, LLC. Both Ancorato, LLC, and Legacy Wealth
Management, LLC, are registered investment advisors with the Securities and Exchange Commission. Registration as an investment advisor does not constitute an
endorsement of the firm by securities regulators, nor does it indicate that an advisor has attained a particular level of skill or ability. This information is provided for
educational purposes only. All investment strategies have the potential for profit or loss and no investment strategy can guarantee positive returns. Under no
circumstances should this information be construed as an offer to sell or a solicitation of an offer to buy any particular service or product.




FIXED-INCOME (FISN] ANCORATO

Month to Month Data Version: Q1-2025
A N C O R ATO A DVA N TA G E January  February March April July August September October MNovember December
2025 Income 0.75% 0.69% 0.88%
2024 Incorne 0.84% 0.91% 115% 0.92% 0.89% 0.98% 0.86% 0.94% 0.56% 0.93% 0.91% 0.82%
2 01 9 2 92 O/ o 2023 Income 0.50% 0.92% 1.13% 0.68% 1.01% 113% 0.85% 1.01% 1.12% 0.90% 1.07% 1.17%
32 o + 5 ° o 1 1 .33 /o 2022 Income 032% 032% 0.69% 0.13% 0.85% 0.75% 0.51% 0.88% 0.77% 0.50% 0.82% 101%
2020 Income -0.01% 2.68% -0.10% 0.15% 1.68% 0.67% 0.23% 1.54% 1.15% 0.49% 0.49% 1.35%
Inception in Total # of % Closed/Full Cycle Notes Fixed-Income 2020 Income 000% | 000% | 042% | -00W | 067% | 268% | 085% | 0.05% 164% 0.41% 0.41% 097%
SMAS Structured Notes (All notes as of 4/1/25) Average Coupon Rate 20 Pep— i | =ainw | 0
(All structured note strategies) Net of Fees
(Active notes as of 4/1/ 25) January February  March April May June July August September October Novernber December
2025 Capital Appreciation | 0.00% -0.08% 0.00%
Fixed-lncome Objective 2024 | Capital Appreciation | 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% -0.37% 0.00% 0.00% 0.00%
2023 | Capital Appreciation | 0.00% 000% | 0.00% 0.00% 000% | 0.00% 0.00% | 0.00% 0.00% 0.00% 0.00% 0.00%
. . . S . 2022 | Capital Appreciation | 0.00% | 0.00% | 000% 0.00% | 000% | 000% 0.00% | 0.00% 0.00% 0.00% 0.00% 0.00%
Generate moderate risk-adjusted current income by utilizing a portfolio of structured notes mostly : — : -
2021 | Capital Appreciation | 0.00% 0.00% | 0.00% 0.00% 0.00% | 0.00% 0.00% | 0.00% 0.00% 0.00% 0.00% 0.00%

tied to broad-based indices and sector ETFs with downside protection

2020 Capital Appreciation | 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

2019 Capital Appreciation 0.00% 0.00% 0.00%
Fixed - I ncome Po rtfo I io At -A-G I ance January February  March April May June July August September October MNovemmber December  Total
2025 Total Return 0.75% 0.61% 0.88% 2.25%
Inception Year 2019 Total # of Notes Invested Since Inception 101 2024 Total Return 0.84% 0.91% 115% 0.92% 0.89% 0.98% 0.86% 0.84% 0.19% 0.93% 0.91% 0.89% 10.90%
2023 Total Return 0.50% 0.92% 113% 0.68% 1.01% 113% 0.85% 1.01% 112% 0.90% 1.01% 117% 12.06%
Weighted Realized Annualized Distribution Rate 1.61% |Weighted Coupon Protection 29.65% — — e T e e o P P S = e — o =
% of cou pons Paid 96.60% Weighted principal Protection 32.60% 2021 Total Return -0.01% 2.68% -0.10% 0.15% 1.68% 0.67% 0.23% 1.54% 115% 0.49% 0.49%. 1.35% 10.77%
2020 Total Return 0.00% 0.00% 0.42% -0.01% 0.67% 2.68% 0.85% 0.05% 1.64% 0.41% 0.41% 0.97% B.36%
Annualized Realized Principal Loss Since Inception -0.03% 2019 TotaiiRatufn -000% S00% 290% 265%
:
Total Realized Annual Return*: 10.34% *All of the growth and income included for each month was earned, but not necessarily paid, in that month. All capital appreciation is being shown in the month that the maturity or early liquidation occurred, and does not reflect daily

price fluctuations. Yearly returns are time weighted and are calculated with the following formula. Sum of (1+a month's Return as a %) times (1+the following month'’s Return as a percent. This is done for every month of the year, minus 1

. . . at the conclusion of the year. Total Return is calculated similarly, but for each month over the life of the investment and not limited by individual years. The figures shown in the income portion are exclusive of fees earned by Ancorato,
Total Retu rn: Sept. 2019 - Aprll 2025 Issuer AI Iocatlon of Actlve N otes as fees are taken from the income portion of the investment. The monthly total return value is calculated by adding month’s income and capital appreciation.
Cred';/;;”w'e 10 Example Fixed-Income Notes in Porfolio*(List is not all inclusive)
UBS )
7.9% d : e -
v SPDR S&P Bank ETF/QQQ/SPDR DIA 10.60% 12 1/27/2025 30.00% 30.00% Credit Agricole
10 34&k Citigroup
: ° 34.2% US Global Jets ETF/Consumer Staples/Energy Sector 12.85% 18 1/27/2025 30.00% 30.00% Morgan Stanley
Morg;‘:\snsso;canley Serniconductor ETF/Russell 2000/SPDR DIA N.30% 36 2/6/2025 30.00% 30.00% BMO
R 0
S&P S00/MASDAQ 100/Russell 2000 10.00% 36 22025 30.00% 30.00% BBVA
Utilities Sector/Consumer Discretionary/Russell 2000 10.80% 24 2/24/2025 30.00% 30.00% BBVA
S&P 500/Russell 2000/NASDAGQ 100 10.00% 26 3/6/2025 30.00% 30.00% BBVA
Barclays NASDAQ 100 Tech/Consumer Discretionary/Healthcare Sector|  1115% 24 3/6/2025 30.00% 30.00% UBS
-3.81% 53% iShares Real Estate/Technology Sector/Healthcare sector 1.25% 36 3/20/2025 30.00% 30.00% Morgan Stanley
5 SPXF40D4 13.25% 36 3/20/2025 30.00% 50.00% Morgan Stanley
- BNP Paribas
Il s&P US. Treasury Bond Current 10-Year Index 7.9% Societe Generale Dow Industrials/Russell 2000/NexPoint Real Estate N.70% 36 3/25/2025 30.00% 30.00% uUBs
. BBVA 10.5%
[ s&pP U.S. Aggregate Bond Index Total Return 13.2%

[ S&P US. Preferred Stock Index Total Return I NV E STM E NT S U M M A RY

Bank of America U.S. High Yield Index Total Return
Il Ancorato Fixed-Income SMA Total Realized Annual Return « Minimum Investment: $35,000

_ _ , _ _ _ , , _ _ e Available on qualified and non-qualified accounts
Please note that the data reported in previous versions of the Fixed Income Structured Notes Bi-Fold contained inaccuracies. These inaccuracies . . . .
affected the document dated as of December 31, 2024. Specifically, the reported returns for the months of October, November, and December 2024 * Available on mU|t|p|e custodians throth Strategy Link
were incorrect. As a result, the returns for the full year 2024 and the since inception performance figures were also impacted. e Tax Document: 1099 from custodian
Revised and corrected performance data has since been updated to reflect accurate information. We regret any confusion this may have caused and « Manegement Fee: 1.25% S
appreciate your understanding.

e Risk Profile: Conservative-Moderate

*Net of fees, past performance is no guarantee of future performances.

. .
Notes that have not experienced a valuation date have been excluded from realized distribution calculations. Performance is as of 4/1/2025 Net of fees, past performance is no guarantee of future performances.

Notes that have not experienced a valuation date have been excluded from realized distribution calculations. Performance is as of 4/1/2025




